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&RQWHQGHUV�IURP�'HWURLW�$XWRUDPD������-�SDJH�� 

'RQ�	�-DPLH�.LJHUpV������)RUG�7KXQGHUELUG�-�SDJH�� 

%DQG�1DPHV�,QVSLUHG�%\�&DUV�-�SDJH��� 

'DYH�+LQW]pV�&29,'-���8SGDWH�-�SDJH��� 

7LPHOHVV�-������)RUG�5RDGVWHU�-�SDJH��� 

&DUV�	�&RIIHH�(YHQWV�-�SDJH��� 

��VW�$QQXDO�&DU�6KRZ�-SDJH��� 

8QUHVWRUHG�YV��5HVWRUHG�-�SDJH��� 

%DUQ�)LQG������6XUYLYRU�-�SDJH��� 

&UXLVLQ�-�SDJHV����-��� 
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&RXQWV�*R�5DFLQJ 
%\��5REHUW�0H\HUV 

 

7R�EUHDN�XS�WKH�ORQJ�0DUFK�ZLQWHU�
GROGUXPV�DQG�SURYLGH�D�FKDQJH�RI�
SDFH�IRU�PHPEHUV�LQ�HDUO\�0DUFK��ZH�
VXEVWLWXWHG�D�W\SLFDO�IDPLO\�QLJKW�IRU�
D�QHZ�DFWLYLW\��:H�DUH�IRUWXQDWH�WR�
KDYH�LQ�5DSLG�&LW\�DQ�LQGRRU�JR�NDUW�
WUDFN�WKDW�IHDWXUHV�KLJK�SHUIRUPDQFH�JR�NDUWV�DV�ZHOO�DV�PRUH�IDPLO\�IULHQGO\�PRGHOV��)ODJV�
DQG�:KHHOV�LQGRRU�UDFLQJ�VFKHGXOHG�D�GDWH�IRU�WKH�FOXE�WR�WU\�RXU�KDQG�DW�SHUIRUPDQFH�NDUWV�
DQG�LW�GLG�QRW�WDNH�ORQJ�WR�GHWHUPLQH�ZKLFK�FOXE�JX\V�KDYH�YHU\�FRPSHWLWLYH�VSLULWV� 

7KH�IDVWHU�NDUWV�DYDLODEOH�WR�XV�ZHUH�TXLWH�IDVW�RU�WKH�VKRUW�LQGRRU�WUDFN�ZLWK�VSHHGV�XS�WR����
PSK�GRZQ�WKH�ORQJ�VWUDLJKW�DZD\�����PSK�GRHVQpW�VRXQG�OLNH�PXFK�WR�qKRW�URGGHUVr��EXW�DW�
WZR�LQFKHV�RII�WKH�FRQFUHWH�DSSURDFKLQJ�D�WLJKW���-GHJUHH�WXUQ�ZLOO�JHW�WKH�DGUHQDOLQH������
IORZLQJ�LQ�WKH�\RXQJHVW�RU�ROGHVW�YHLQV� 

�7KH�WXUQRXW�IRU�WKH�HYHQLQJ�ZDV�JRRG�ZLWK�DQ�HVWLPDWHG�WZHQW\-ÞYH�PHPEHUV�DQG�VSRXVHV��
6RPH�RI�RXU�\RXQJHU�PHPEHUV�EURXJKW�WKHLU�FKLOGUHQ�DQG�GURYH�NDUWV�WKDW�VHDW�DGGLWLRQDO�
SDVVHQJHUV���7KLV�ZRXOG�EH�DQ�H[FHOOHQW�DFWLYLW\�IRU�RXU�FOXE�WR�SDUWDNH�GXULQJ�WKH�ZLQWHU�
PRQWKV�DV�D�IDPLO\�QLJKW� 

:KLOH�DERXW�UDFLQJ��,�ZDQW�WR�SDVV�DORQJ�DQRWKHU�LGHD�IRU�WKH�PRQWKV�RI�0D\�WKURXJK�2FWREHU�
LQ�WKH�IRUP�RI�GUDJ�UDFLQJ��,Q�SUHYLRXV�\HDUV�,�KDYH�FRRUGLQDWHG�ZLWK�6WXUJLV�'UDJZD\�WR�KDYH�
FOXE�UDFLQJ�DV�SDUW�RI�WKHLU�UHJXODU�VFKHGXOH��,Q�WKH�SDVW�ZH�KDYH�FRPSHWHG�DJDLQVW�WKH�����
&XVWHU�&UXLVHU�&DU�&OXE��WKH�5DSLG�&LW\�)RUG�&OXE��WKH�%ODFN�+LOOV�023$5�&OXE�DQG�PRUH���
RIWHQ��D�UDFH�EHWZHHQ�FOXE�PHPEHUV��7KH�IRUPDW�IRU�WKH�UDFLQJ�LV�qEUDFNHW�VW\OH�UDFLQJr�
ZKLFK�HQDEOHV�D�VORZHU�FDU�WR�FRPSHWH�ZLWK�D�IDVWHU�FDU�ZLWK�HTXDO�FKDQFHV�RI�ZLQQLQJ��7KH�
6WXUJLV�'UDJZD\�LV�DQ����WK�PLOH�WUDFN��SURYLGHV�DQ�H[FLWLQJ�HYHQLQJ�DQG�QR�FOXE�PHPEHU�KDV�
HYHU�GDPDJHG�WKHLU�ULGH��7KLQN�DERXW�WKLV�FRQFHSW�DQG�ZH�FDQ�GLVFXVV�WKH�GHWDLOV�ZKHQ�ZH�
UHVXPH�FOXE�PHHWLQJV� 

 

(GLWRUpV�QRWH��6SHFLÞF�)ULGD\�HYHQLQJV�DW�6WXUJLV�'UDJZD\�LV�UHVHUYHG�IRU�6WUHHW�/HJDO�
'UDJV��9LVLW�WKHLU�ZHEVLWH�ZZZ�6WXUJLV'UDJV�FRP�IRU�D�FRPSOHWH�VFKHGXOH�RI�HYHQWV��
:RXOGQpW�LW�EH�D�QRYHO�LGHD�IRU�)ULGD\��-XO\���WK�GXULQJ�RXU�5RG�5XQ�WR�LQFOXGH�WKH�GUDJ�
VWULS�DV�D�VSHFLDO�HYHQW"�2XU�FOXE�FRXOG�VSRQVRU�WKH�HYHQLQJ��DWWUDFW�QHZ�PHPEHUV�
DQG�KDYH�)XQ�ZLWK�RXU�FDUV� 
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'21�	�-$0,(�.,*(5p6������)25'�7+81'(5%,5'�&219(57,%/(� 

 

+,*+/,*+76 

��RI�����+2�7KXQGHUELUGV�SURGXFHG�LQ����� 
9HU\�UDUH�+2�FRGHG�HDUO\�EXLOG�SURPRWLRQDO�FDU 
1R�H[SHQVH�VSDUHG�IUDPH-RII�FRQFRXUV�UHVWRUDWLRQ�ZLWK����PLOHV�VLQFH�FRPSOHWLRQ 
2QH�UHSDLQW�LQ�)ODPH�5HG 
0DWFKLQJ�QXPEHUV 
1HZ�FRQYHUWLEOH�WRS 
2ULJLQDO�KDUGWRS 
1HZ�LQWHULRU 
1HZ�XQGHUFDUULDJH��EUDNHV��H[KDXVW��PRXQWV�DQG�KRVHV 
���PLOHV�VLQFH�UHVWRUDWLRQ 
2ULJLQDO�UDGLR�LQFOXGHG 
.HOVH\�+D\HV�ZKHHOV 
1HZ�ELDV�SO\�ZLGH�:KLWHZDOO�WLUHV 
5HEXLOW�����&,�HQJLQH 
5HEXLOW�FDUEXUHWRU 
��-YROW�V\VWHP 
1HZ�DOWHUQDWRU��EUDNHV��IXHO�WDQN��H[KDXVW�DQG�KRVHV 
5HVWRUDWLRQ�UHFHLSWV 

(QJLQH  7UDQV PLVVLRQ  &RORU    ,QWHULRU 

292 CI  Automatic   Flame Red   Red / White 
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7KH�+2�LQ�WKH�GHDOHU-FRGH�DUHD�RI�WKLV������7KXQGHUELUGpV�GDWD�SODWH�PHDQV�WKHUHpV�
PRUH�WR�WKLV�7-%LUG�WKDQ�LWV���-PLOH-ROG�FRQFRXUV�UHVWRUDWLRQ�DQG�VWXQQLQJ�UHG�SDLQW��
+2�YHKLFOHV�ZHUH�GHHPHG�q+RPH�2IÞFHr�DQG�ZHUH�UHWXUQHG�WR�)RUG�DIWHU�WKH����������
SURPRWLRQ�� �7KLV�H[DPSOH�ZDV�VHQW�WR�D�7H[DV�GHDOHUVKLS��7KH�+2�FRGHG�FDUV�ZHUH�
QRW�IRU�VDOH�� WKH\�ZHUH�IRU�SURPRWLRQDO�XVH�RQO\� 

5DWKHU�WKDQ�EHLQJ�VKLSSHG�RXW�WR�RQH�RI�)RUGpV�]RQH�RIÞFHV��WKLV�ZDV�RQH�RI�����HDUO\�
EXLOG�7KXQGHUELUGV�GHVWLQHG�WR�EH�XVHG�E\�WKH�)RUG�IDFWRU\�WR�SURPRWH�WKH�QHZ-IRU-
�����PRGHO��:KLOH�PDJD]LQHV�RI�WKH�HUD�OLNHG�WR�FRPSDUH�WKH�HDUO\�7KXQGHUELUG�ZLWK�
&KHYUROHWpV�&RUYHWWH��EH\RQG�WKHLU�WZR-VHDW�FRFNSLWV�WKH\�ZHUH�YHU\�GLIIHUHQW�FDUV��
7KH�o9HWWH�KDG�VSRUWV-FDU�LQWHQWLRQV�ZKLOH�WKH�ÞUVW-JHQHUDWLRQ�7KXQGHUELUG�ZDV�D�
qSHUVRQDO�FDU�RI�GLVWLQFWLRQ�r�RQH�WKDW�FRPELQHG�qURDG-KXJJLQJ�VWDELOLW\�DQG�KLJK���
SHUIRUPDQFHr�ZLWK�qWKH�XOWLPDWH�LQ�FRPIRUW�DQG�SUDFWLFDOLW\�r�DV�ZDV�VDLG�LQ�D�)RUG�
EURFKXUH��,Q�LWV�HDUOLHVW�\HDUV��&RUYHWWHpV�DQQXDO�VDOHV�ZHUH�PHDJHU��MXVW�����ZHUH�
VROG�LQ�������%\�FRPSDULVRQ��WKH�7KXQGHUELUG�ZDV�DQ�LPPHGLDWH�KLW�ZLWK��������VROG�LQ�
�����DJDLQVW�D�WDUJHW�RI��������XQLWV��7KLV�7KXQGHUELUG�LV�D�VLJQLÞFDQW�SLHFH�RI�)RUG�
KLVWRU\��DQG��DV�VXFK��LW�GHVHUYHG�VSHFLDO�WUHDWPHQW��7KDWpV�ZK\�LW�ZDV�JLYHQ�D�������������
QR-H[SHQVH-VSDUHG��IUDPH-RII�UHVWRUDWLRQ��7KH�PDWFKLQJ-QXPEHUV�����&,�<-EORFN�9-��
ZDV�UHEXLOW��DV�ZDV�LWV��-EDUUHO�FDUEXUHWRU��DQG�LW�ZDV�FRQYHUWHG�WR�D���-YROW�LJQLWLRQ�
V\VWHP��7KLV�FDU�KDV�WKH�����+3�YHUVLRQ�RI�WKH�����XQGHU�LWV�VFRRSHG�KRRG��MRLQHG�WR�D�
)RUG-2-0DWLF��-VSHHG�DXWRPDWLF�WUDQVPLVVLRQ��7KH�VKHHW�PHWDO�DQG�FKURPH�WULP�KDYH�
EHHQ�PDVVDJHG�WR�OLNH-QHZ�VWDWXV��/LNHZLVH��WKH�XQGHUFDUULDJH�ORRNV�JUHDW��WRR��ÞWWHG�
ZLWK�QHZ�EUDNHV��D�QHZ�H[KDXVW�V\VWHP�DQG�D�QHZ�IXHO�WDQN��6SDUNOLQJ�.HOVH\-+D\HV�
ZLUH�ZKHHOV�PRXQW�EUDQG-QHZ�ELDV-SO\�ZLGH-ZKLWHZDOO�WLUHV��5HPDUNDEO\��WKH�7-%LUGpV�
KDUGWRS��PDGH�RI�qJODVV-ÞEUH�r�DFFRUGLQJ�WR�WKH�EURFKXUH��LV�LWV�RULJLQDO��WKH�7-%LUG�
DOVR�KDV�D�QHZ�FRQYHUWLEOH�WRS��WR�PDWFK�WKH�FDUpV�EUDQG-QHZ�UHG�DQG�ZKLWH�LQWHULRU�� 
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&RQWHQGHUV�IURP�'HWURLW�$XWRUDPD����� 
-RKQ�*LOEHUW��$XWKRU�������  &KXFN�9UDQDV��3KRWRJUDSKHU 

 
$PHULFD
V�*UHDWHVW�+RW�5RG�6KRZ�LV�ZKDW�WKH\�FDOO�WKH�'HWURLW�$XWRUDPD�DQG�ZLQQLQJ�WKH�
'RQ�5LGOHU�0HPRULDO�$ZDUG�LV�WKH�XOWLPDWH�JRDO�IRU�FXVWRP�FDU�VKRZ�FRPSHWLWRUV�WR�DVSLUH�
WR��7KH�SURFHVV�WR�QDUURZ�GRZQ�WKH�ÞHOG�IRU�WKH�5LGOHU�LV�FDOOHG�WKH�*UHDW���DQG�WKH�HLJKW�FDUV�
RU�LQ�VRPH�FDVHV�WUXFNV�FKRVHQ�WR�FRPSHWH�IRU�WKH�5LGOHU�DUH�DQQRXQFHG�RQ�RSHQLQJ�GD\�
ULJKW�EHIRUH�WKH�SXEOLF�UXVKHV�LQ� 
 
)RU������DV�LQ�HYHU\�'RQ�5LGOHU�0HPRULDO�$ZDUG�SUHVHQWHG�LQ�\HDUV�SDVW�WKH�ÞHOG�RI���������
FRPSHWLWRUV�DUH�DV�GLYHUVH�DV�WKH�GD\V�DUH�ORQJ�LQ�DQ�$ODVND�VXPPHU��+HUH�LQ�QR�SDUWLFXODU�
RUGHU�RI�ZKR�ZH�EHOLHYH�ZLOO�ZLQ�WKH�'RQ�5LGOHU�0HPRULDO�$ZDUG�DUH�WKH�*UHDW���SLFNV�IRU�
������*RRG�DGYLFH�IRU�DQ\RQH�FRQVLGHULQJ�WKH�EXLOG�RI�D�5LGOHU�FRQWHQGHU�LV�WR�KDYH�D�VLJQ�
ZLWK�DOO�WKH�LQIRUPDWLRQ�QHFHVVDU\�WR�EH�LQFOXGHG�LQ�D�KRWURG�FRP�DUWLFOH� 
 
6((�$//����3+2726 

�����&KHY\�_�,UYLQH��&DOLIRUQLD 
7KH�FRQFHSW�SUHPLVH�IRU�%RE�0DWUDQJD
V������&KHY\��%UXWH�)RUFH��ZDV�WR�LPDJLQH�ZKDW�
ZRXOG�D������&KHYUROHW�ORRN�OLNH�LI�LW�ZHUH�EXLOW�WR�WRGD\
V�VWDQGDUGV�RI�D�PRGHUQ�EHVSRNH��
VXSHUFDU�VXFK�DV�D�%XJDWWL��%HQWOH\��RU�3DJDQL��7KH�DQVZHU�FDPH�LQ�D�WZLQ�WXUERFKDUJHG�����
FXELF�LQFK�0HUOLQ�9-��ZLWK�$ULDV�+HPL�KHDGV�FRQÞJXUHG�WR�GHOLYHU�����UHOLDEOH�DQG�WUDFWDEOH�
KRUVHSRZHU�EXW�ZLWK�PLQRU�DGMXVWPHQWV�E\�WXUQLQJ�XS�WKH�ERRVW�ZLFN�FRXOG�SURGXFH�������
KRUVHSRZHU��7KH�SODWIRUP�IRU�%UXWH�)RUFH�LV�D�0RUULVRQ�7UL-)LYH�FKDVVLV�ZLWK�,56�
�LQGHSHQGHQW�UHDU�VXVSHQVLRQ��WULDQJXODWHG�UHDU�FRQWURO�DUPV��7KH�IURQW�VXVSHQVLRQ�IHDWXUHV�
WKH�H[WUHPH�NLQG�RI�GHWDLOLQJ�QHFHVVDU\�WR�EH�D�VHULRXV�5LGOHU�FRQWHQGHU��$OO�PDFKLQHG�IURP�
RQH�SLHFH�WKH�XSULJKWV�FRQVLVW�RI�WKH�VSLQGOH��EDFNLQJ�SODWH�DQG�VWHHULQJ�DUP�ZLWK�D�EUDNH�
FDOLSHU�PRXQW�DQG�FRROLQJ�
VFRRS��7KH�RQH-RII�ZKHHOV�E\�
(YRG�DUH�VKRG�ZLWK�3LUHOOL�
3 =HUR�WLUHV��'HVLJQHU�&KULV�
%URZQ�UH-SHQQHG�WKH�VKDSH�
RI�WKH������&KHY\�ZLWK�VXEWOH�
OLQHV�WKDW�FOHDQ�XS�WKH�ORRNV�
EXW�GRQ
W�ORVH�WKH�IHHO�RI�D�
�����&KHY\� 
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�����&DPDUR�_�0XVNRJHH��2NODKRPD 
6WXQQLQJ�LQ�&DQG\�$SSOH�5HG�$[DOWD�SDLQW�LV�WKH������&KHY\�&DPDUR�RZQHG�E\�7LP�DQG�����
$QJLH�:KHHOHU�RI�0XVNRJHH��2NODKRPD�DQG�EXLOW�E\�6WHYH�&RRN�&UHDWLRQV�RI�2NODKRPD�&LW\��
2NODKRPD��7KH�LQWHULRU�LV�E\�*DEH�/RSH]�DQG�DLU�FRQGLWLRQHG�E\�9LQWDJH�$LU��'DNRWD�'LJLWDO�
FXVWRP�PDGH�WKH�JDXJHV��%UDNHV�DQG�6XVSHQVLRQ�E\�%DHU�%UDNHV�DQG�'HWURLW�6SHHG��7KH�
���-LQFK�/6��HQJLQH�ZDV�EXLOW�E\�'RQ�+DUG\�DQG�UHOLHV�RQ�/RNDU�3HUIRUPDQFH�3URGXFWV�IRU�
HQJLQH�RLO�DQG�WUDQVPLVVLRQ�IOXLG�OHYHO�GLSVWLFNV�DQG�JDV�DQG�EUDNH�SHGDOV��$GYDQFHG�3ODWLQJ�
RI�1DVKYLOOH��7HQQHVVHH�WRRN�FDUH�RI�FKURPH�SODWLQJ�DQG�YDULRXV�SODWHG�VXUIDFHV��,W�KDV�RQO\�
EHHQ�LQ�UHFHQW�\HDUV�ZKHUH������&DPDURV�KDYH�EHFRPH�PRUH�SRSXODU�WKDQ������DQG������
&DPDURV�DQG�UHFRJQL]HG�DV�JRRG�PDWHULDO�IRU�FXVWRPL]LQJ 

�����)RUG�0RGHO�$�WUXFN�_�/RXLVYLOOH��.HQWXFN\ 
7KH�QDPH�RI�*UHJ�DQG�*DLO�:LOVRQ
V������0RGHO�$�)RUG�SLFNXS�WUXFN�LV�'ULIWZRRG�DQG�VSRUWV�
D�ZRRG\�ERG\�EXLOW�E\�+HUFXOHV�0RWRU�&DU�,QF��RI�7DPSD��)ORULGD�DQG�IHDWXUHV�VWXQQLQJ��
KDUGZRRGV�ZRRGZRUNHG�WR�D�ÞQH�FDELQHWU\�ÞQLVK�E\�0LNH�6XOOLYDQ�RI�/RXLVYLOOH��.HQWXFN\��
7KH�FKDVVLV�ZDV�VRXUFHG�IURP�3HWH�DQG�-DNH
V�+RW�5RG�3DUWV�RI�3HFXOLDU��0LVVRXUL�DQG�+RW�
5RG�&DUEV�KDQGOHG�WKH�LQGXFWLRQ�RQ�D�)RUG�)ODWKHDG�9-��HQJLQH�EXLOW�E\�0LOHV�0DFKLQH�RI�����������
/RXLVYLOOH��.HQWXFN\��$OVR��IURP�/RXLVYLOOH�+ROFRPE�6HUYLFHV�SURYLGHG�WKH�WUDQVPLVVLRQ��7KH�
ERG\ZRUN��FXVWRP�SDLQW��DQG�����
DVVHPEO\�ZDV�SHUIRUPHG�E\�%UDG�
6WDUN
V�5RG�	�&XVWRP�RI�
3DGXFDK��.HQWXFN\��DQG�WKH�LQWH�
ULRU�ZDV��XSKROVWHUHG�E\�7KH�5H�
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�����&KHY\���GRRU�VWDWLRQ�ZDJRQ�_�1HZ�8OP��0LQQHVRWD 
�,PSUHVVLYH��LV�WKH�QDPH�RI�WKH������&KHY\�VWDWLRQ�ZDJRQ�RZQHG��EXLOW�DQG�HQWHUHG�E\�
%UDG��%UDG\��DQG�&RU\�5DQZHLOHU�RI�6KRZ�&DUV�$XWRPRWLYH�,QF��LQ�1HZ�8OP��0LQQHVRWD������
,PSUHVVLYH�VWDUWHG�OLIH�DV�D�UHG������&KHY\��-GRRU�VWDWLRQ�ZDJRQ�DQG�WKH�PRVW�REYLRXV�
ERG\�PRGLÞFDWLRQ�LV�LW�KDV�FRQYHUWHG�LQWR�D��-GRRU�VWDWLRQ�ZDJRQ��7KH�IODZOHVV�EODFN�SDLQW�
GRQH�E\�WKH�5DQZHLOHU�IDPLO\�DW�6KRZ�&DUV�$XWRPRWLYH�LV�LQ�33*�SDLQW�SURGXFWV�IURP�VWDUW�
WR�ÞQLVK��6KHHWPHWDO�ERG\�SDUWV�ZHUH�VRXUFHG�IURP�'\QDFRUQ�DQG�ODVHU�FXWWLQJ�E\�'/&��
3DUWV�DQG�VHUYLFHV�IRU�WKH�FXVWRP�RQH-RII�&KHY\��-GRRU�ZDJRQ�ZHUH�VRXUFHG�IURP�DOO�RYHU�
WKH�8QLWHG�6WDWHV��)URP�:DVKLQJWRQ�VWDWH�D�0RUULVRQ�FKDVVLV�HTXLSSHG�ZLWK���-LQFK���������
:LOZRRG�GLVF�EUDNHV�DW�DOO�IRXU�ZKHHOV��(YRG�,QGXVWULHV�LQ�&DOLIRUQLD�PDFKLQHG�D�RQH-RII�VHW�
RI�ZKHHOV�PRXQWHG�RQ�3LUHOOL�WLUHV��6WDWLRQ�ZDJRQV�WDNH�H[WUD�\DUGV�WR�XSKROVWHU�WKH�LQWHULRU�
ZDV�GRQH�E\�0	0�+RW�5RG�,QWHULRUV�RI�$ODEDPD� 

�����)RUG�SLFNXS��6WD[[��_�7ROHGR��:DVKLQJWRQ 
-HUU\�/RJDQ�LV�WKH�RZQHU�DQG�GHVLJQHU�RI�WKLV�GURS�GHDG�JRUJHRXV�OLWWOH������)RUG�SLFNXS�
WUXFN��7KH�FDE�LV�D�JHQXLQH������)RUG�SLFNXS�FDE�ZLWK�D���LQFK�FKRS�DQG�D���LQFK�FKDQQHO�
RYHU�D�SDLU�RI�$PHULFDQ�6WDPSLQJ�IUDPH�UDLOV��3RZHU�IRU�WKH�WUXFN�FRPHV�IURP�D�UDGLFDO�
ORRNLQJ�DQG�KLJKO\�GHWDLOHG����-LQFK�)RUG�<-EORFN�HQJLQH�WRSSHG�ZLWK�D�0DJQD�GXDO-VFUROO�
VXSHUFKDUJHU�IHG�E\�D�PRGLÞHG�%RUOD�IXHO-LQMHFWLRQ�V\VWHP��
(TXDOO\�DV�YLQWDJH�DV�WKH�<-EORFN�HQJLQH�LV�WKH�%RUJ-:DUQHU��
6XSHU�7����-VSHHG�PDQXDO�WUDQVPLVVLRQ��RU�LQ�WKH�MDUJRQ�RI�WKH�
DQFLHQW�SDVW��D��-VSHHG�VWLFN��5LFKDUGVRQ
V�&XVWRP�$XWR�	�%RG\�
KDQGOHG�VSUD\LQJ�33*�SDLQW�SURGXFWV�IURP�HQG�RI�WKH�WUXFN�WR�
WKH�RWKHU��7KH�LQWHULRU�LV�XSKROVWHUHG�LQ�H[RWLF�6WLQJUD\�OHDWKHU�
DQG�&ODVVLF�,QVWUXPHQWV�DUH�UHVSRQVLEOH�IRU�LQGLFDWLQJ�WKH�RLO�
SUHVVXUH��HQJLQH�FRROLQJ��DQG�YROWDJH�DYDLODEOH��&XVWRP�RQH-RII�
ZKHHOV�ZKLWWOHG�RXW�RI��ELOOHW�DOXPLQXP�E\�0LNH�
&XUWLV�'HVLJQ� 
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�����2OGV����FRQYHUWLEOH�_�:RRGODQG��&DOLIRUQLD 
�2OGVVOHG��LV�WKH�PRQLNHU�-HII�+HVV�JDYH�KLV������2OGV�FRQYHUWLEOH�EXLOW�E\�0LNH�)LOLRQ
V�3UR�
'HVLJQ�RI�6DQWD�$QD��&DOLIRUQLD��,QWHQGHG�IURP�GD\���WR�EH�D�5LGOHU�FRQWHQGHU�WKH�SURMHFW�WRRN�
��\HDUV�WR�FRPSOHWH�DQG�UHSUHVHQWV�������KRXUV�RI�ODERU�IRU�'RXJ�6WDUEXFN
V�6WDUVLGH�'HVLJQ�
LQ�ERG\�DQG�SDLQWZRUN�DORQH��7KH�SDLQW�EUDQG�LV�+RXVH�RI�.RORU�DQG�WKH�FXVWRP�PL[�KXH�LV�
FDOOHG��:D\�3DVW�0LGQLWH�%OXH���6XEWOH�JUDSKLFV�LQFOXGH�JKRVW�VFDOORSV�DFFHQWHG�ZLWK�WZR-
WRQH�QLFNHO�SODWLQJ��$GYDQFHG�3ODWLQJ�RI�1DVKYLOOH��7HQQHVVHH�GLG�DOO�RI�WKH�SODWLQJ�ZRUN�RQ�
2OGVVOHG�LQFOXGLQJ�WULSOH-SODWHG�FKURPH��3RZHU�FRPHV�D�IXHO-LQMHFWHG�ÞUVW-JHQHUDWLRQ����
&KU\VOHU�+HPL��(YHU\�FRPSRQHQW�RI�WKH������2OGVPREOLH�KDV�EHHQ�IXOO\-VPRRWKHG�DQG����
SDLQWHG�LQ�+2.�:D\�3DVW�0LGQLWH�%OXH�LQFOXGLQJ�WKH�ER[HG�IUDPH�ZLWK�DLU-ULGH�VXVSHQVLRQ��
7KH�IXOO\�FXVWRP�RQH-RII�LQWHULRU�ZDV�IDEULFDWHG�DQG�XSKROVWHUHG�E\�%LOO
V�$XWR�8SKROVWHU\� 

�����&DGLOODF�&RXSH�'HYLOOH�_�*HQRD��1HYDGD 
7KH�DPD]LQJ�IDFW�DERXW�WKLV�\HDU
V�ÞHOG�LQ�WKH�*UHDW���SLFN�LV�WKH�QXPEHU�RI�KRPHEXLOW�FDUV�
FKRVHQ�WR�FRPSHWH�IRU�WKH�5LGOHU��)UDQN�DQG�'HPL�+LQPRQ
V������&DGLOODF�&RXSH�'H�9LOOH�LV�D�
UHDO�DUJXPHQW�VWDUWHU�WKDQNV�WR�WKH�DGGLWLRQ�RI�VXLFLGH�UHDU�GRRUV�EULQJLQJ�WKH�FRXQW�XS�WR���
GRRU�VHGDQ�VSHFLÞFDWLRQV��)URP�1DVKYLOOH��7HQQHVVHH�,FRQLF�0HWDO�:RUNV
�.RU\�*UD\�LV�WKH�
IDEULFDWRU�DQG�%DNHUVÞHOG��&DOLIRUQLD
V�.DO�.RQFHSWV
�'LRQ�*LXOLDQR�JHWV�WKH�FUHGLW�ERG\�DQG�
FXVWRP�SDLQW�ZRUN��7KH�OHDWKHU�XSKROVWHU\�LQWHULRU�GRQH�E\�0LNH�:UD\�LQ�&D\XFRV��&DOLIRUQLD�
DW�&D\XFRV�$XWR�,QWHULRUV�LV�DLU�FRQGLWLRQHG�E\�9LQWDJH�$LU��$OO�KHOO�ZLOO�EUHDN�ORRVH�LI�DQ\RQH�
HYHU�VWLFNV�WKHLU�IRRW�LQ�WKH�JDV�SHGDO�WKH�HQJLQH�LV�D�GXHO-IXHOHG�����FXELF�LQFK�&KHY\�ELJ-
EORFN�EORZQ�ZLWK�D�3URFKDUJHU�DQG�IHG�ZLWK�HLWKHU����RFWDQH�SXPS�JDV�RU�UDFLQJ�IXHO��06'�
ERRVW�FRQWUROOHU�LV�PRXQWHG�RQ�WKH�FXVWRP�FHQWHU�FRQVROH� 
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Band Names Inspired By Cars 

7KHUHpV�QRWKLQJ�TXLWH�OLNH�WKH�PXVLFDO�KDUPRQ\�RI�D�ÞQHO\�WXQHG�HQJLQH��%RQXV��WKH�

VRQJ�LV�LQVWUXPHQWDO��VR�\RX�GRQpW�KDYH�WR�OHDUQ�DQ\�ZRUGV��3HUKDSV�ORRNLQJ�IRU�VLPLODU�

DXGLWRU\�SHUIHFWLRQ��FRXQWOHVV�PXVLFDO�JURXSV�KDYH�WXUQHG�WR�WKH�DXWRPRWLYH�LQGXVWU\�

IRU�LQVSLUDWLRQ�ZKHQ�QDPLQJ�WKHLU�EDQGV� 

1R��WKH�%HDWOHV�GLGQpW�JHW�WKHLU�IDPRXV�QDPH�IURP�WKH�9RONVZDJHQ�%HHWOH�DQG�WKH�)DE�

)RXU�KDV�QRWKLQJ�WR�GR�ZLWK�F\OLQGHUV��%XW�VLQFH�QR�OLVW�RI�VLJQLÞFDQW�PXVLFDO�JURXSV�LV�

FRPSOHWH�ZLWKRXW�PHQWLRQLQJ�-RKQ��3DXO��*HRUJH��DQG�5LQJR��,�ZHQW�IRU�LW�� 

1RZ�WKDW�ZHpYH�JRWWHQ�WKDW�RXW�RI�WKH�ZD\��OHWpV�FKDW�DERXW�D�IHZ�EHVW-NQRZQ�EDQGV�

ZLWK�FDU�QDPHV� 

7KH�&DUV��- Elektra / Warner Music Group 

:KHUH�HOVH�ZRXOG�ZH�VWDUW"�7KH�&DUV—PDGH�XS�RI�5LF�

2FDVHN��%HQMDPLQ�2UU��(OOLRW�(DVWRQ��*UHJ�+DZNHV��DQG������

'DYLG�5RELQVRQ—ZHUH�RQ�WKH�OHDGLQJ�HGJH�RI�QHZ�ZDYH�

URFN�LQ�WKH�����V��5ROOLQJ�6WRQH�ZURWH��q7KH\�KDYH�WDNHQ�

VRPH�LPSRUWDQW�EXW�GLVSDUDWH�FRQWHPSRUDU\�WUHQGV—SXQN�

PLQLPDOLVP��WKH�ODE\ULQWKLQH�V\QWKHVL]HU�DQG�JXLWDU�WH[WXUHV�

RI�DUW�URFN��WKH�p��V�URFNDELOO\�UHYLYDO��DQG�WKH�PHORGLRXV�

WHUVHQHVV�RI�SRZHU�SRS—DQG�PL[HG�WKHP�LQWR�D�SHUVRQDO�DQG�DSSHDOLQJ�EOHQG�r���������

$SSHDOLQJ�LQGHHG��)RUPHG�LQ�%RVWRQ�LQ�p����7KH�&DUV�URFNHWHG�WR�VWDUGRP��7KH�JURXSpV�

GHEXW�DOEXP�VROG�VL[�PLOOLRQ�FRSLHV�DQG�WKH�EDQG�ZDV�QDPHG�5ROOLQJ�6WRQHpV�q%HVW�1HZ�

$UWLVWr�LQ������ 

,QGXFWHG�LQWR�WKH�5RFN�DQG�5ROO�+DOO�RI�)DPH�LQ�$SULO�������7KH�&DUVp�DSSHDUDQFH�DW�WKH�

FHUHPRQ\�ZDV�WKHLU�ODVW�UHXQLRQ�EHIRUH�2FDVHN�GLHG�RI�KHDUW�GLVHDVH�ÞYH�PRQWKV�ODWHU� 

$SSURSULDWHO\�HQRXJK��RQH�RI�WKH�EDQGpV�ELJJHVW�KLWV�ZDV�'ULYH��UHOHDVHG�LQ������ 
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5(2�6SHHGZDJRQ��– Epic Records / Columbia Records 

$V�WKH�VWRU\�JRHV��NH\ERDUG�SOD\HU�1HDO�'RXJKW\�ZDV������

WDNLQJ�D�+LVWRU\�RI�7UDQVSRUWDWLRQ�FODVV�DW�WKH�8QLYHUVLW\�RI�

,OOLQRLV�LQ�WKH�IDOO�RI�������DQG�KH�OHDUQHG�DERXW�WKH�5(2�

0RWRU�&DU�&RPSDQ\pV�6SHHG�:DJRQ�WUXFN�WKH�GD\�EHIRUH�

KLV�QHZ�EDQG�EHJDQ�ORRNLQJ�IRU�D�QDPH��7KDQN�\RX��5DQ�

VRP�(��2OGV��$OWKRXJK�WKH�RULJLQDO�EDQG�PHPEHUV�GLGQpW�

VWD\�WRJHWKHU��'RXJKW\�DQG��,OOLQRLV�FODVVPDWH�$ODQ�*UDW]HU�

FDUULHG�RQ�ZLWK�RWKHU�PXVLFLDQV�DV�5(2�EHFDPH�D����������������

FRPPHUFLDO�VXFFHVV�LQ�WKH�����V��'RXJKW\�LV�FXUUHQWO\�WKH�RQO\�UHPDLQLQJ�RULJLQDO�

PHPEHU� 

5(2�6SHHGZDJRQ�KDV�VROG�PRUH�WKDQ����PLOOLRQ�UHFRUGV�DQG�KDV����7RS-���KLWV�WR�LWV�

FUHGLW��LQFOXGLQJ�.HHS�2Q�/RYLQJ�<RX�DQG�&DQpW�)LJKW�7KLV�)HHOLQJ��)LYH�GHFDGHV�DIWHU�

LW�VWDUWHG��WKH�EDQG�LV�VWLOO�WRXULQJ��SURYLQJ�WKHUHpV�VWLOO�SOHQW\�RI�OLIH�LQ�WKDW�ROG�5(2� 

7KH�)DEXORXV�7KXQGHUELUGV��– Chrysalis Records 

$QRWKHU�7H[DV�EDQG��WKHVH�EOXHV�URFNHUV�KDYH�

EHHQ�SHUIRUPLQJ�VLQFH�������DOWKRXJK�OHDG�VLQJHU�

.LP�:LOVRQ�LV�WKH�RQO\�UHPDLQLQJ�RULJLQDO�PHP�

EHU���:KLOH�WKH�EDQGpV�QDPH�VHHPV�OLNH�D�)RUG��

WDJOLQH�IURP�WKH�PLG-����V��WKH�)DEXORXV���������

7KXQGHUELUGV�DUH�DFWXDOO\�QDPHG�IRU�D�P\WKLFDO�

1DWLYH�$PHULFDQ�ELUG��ZKLFK�JHWV�LWV�QDPH�IURP�

WKH�EHOLHI�WKDW�WKH�EHDWLQJ�RI�LWV�ZLQJV�FDXVHV�

WKXQGHU�DQG�VWLUV�WKH�ZLQG��7KDW�GLGQpW�VWRS�WKH�

JURXS�IURP�SOD\LQJ�XS�WKH�FDU�FRQQHFWLRQ��KRZ�

HYHU��&KHFN�RXW�WKH�FRYHU�RI�WKHLU�7-%LUG�5K\WKP�DOEXP�DERYH� &RXOG�LW�EH�'RQ�������

.LJHUpV�FDU" 
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*RRG�(YHQLQJ�HYHU\ERG\� 
 
,�KRSH�WKDW�WKLV�HPDLO�ÞQGV�\RX�VWLOO�KHDOWK\��KDSS\��
ZRUNLQJ�RQ�\RXU�KRWURG��DQG�PDLQWDLQLQJ�SURSHU�VRFLDO�
GLVWDQFLQJ��,�ZDQWHG�WR�GURS�HYHU\ERG\�DQG�HPDLO�WR���
DGGUHVV�WKH�FXUUHQW�HPDLOV�WKDW�KDYH�EHHQ�JRLQJ�DURXQG�
DQG�EULQJ�HYHU\ERG\�XS�WR�VSHHG� 
 
)LUVW�RII��,�ZDQW�WR�JLYH�KXJH�SURSV�WR�'LFN�7RZQH�IRU�JLYLQJ�XV�RIÞFHUV�WKH�DELOLW\�WR�
PHHW��YLUWXDOO\��'DYH�:�DQG�,�KDG�D�EULHI�PHHWLQJ�RQOLQH�WKLV�SDVW�7XHVGD\����WK���,W�
ODVWHG�DOO�RI���WR����PLQXWHV��:KLOH�QR�FOXE�EXVLQHVV�FRXOG�EH�VHWWOHG�ZLWKRXW�D�TXRUXP�
RI�FOXE�PHPEHUV��WKLV�ZLOO�TXDOLI\�DV�D�PHHWLQJ�WR�NHHS�WKH�ZHHNO\�PHHWLQJ�VWUHDN�����
JRLQJ��8V�FOXE�RIÞFHUV�ZLOO�FRQWLQXH�GRLQJ�WKLV�DV�ORQJ�DV�QHHGHG�WR�HQVXUH�WKH�ZHHNO\�
PHHWLQJV�FRQWLQXH��,�XQGHUVWDQG�WKH�LPSRUWDQFH�RI�WKLV�OHJDF\�IRU�PHPEHUV�DQG�DP�
JUDWHIXO�IRU�'LFN�LQ�VHWWLQJ�WKLV�XS�IRU�XV� 
 
1H[W�XS��ZKDW�LV�JRLQJ�RQ�DFURVV�WKH�FRXQW\�LV�DEVROXWHO\�QXWV��,�DP�VXUH�DOO�RI�XV�KDYH������
HLWKHU�EHHQ�DIIHFWHG�E\�WKH�HFRQRPLF�VORZGRZQ�GXH�WR�WKH�YLUXV�RU�NQRZ�RI�VRPHERG\�
RU�VRPH�IDPLO\�WKDW�KDV��,�NQRZ�P\�IDPLO\�SHUVRQDOO\�KDV��,�DOVR�NQRZ�WKDW�WKHUH�DUH�
VRPH�PHPEHUV�WKDW�KDYH�\HW�WR�SD\�WKHLU�\HDUO\�GXHV��5LJKW�QRZ��,�DP�VXVSHQGLQJ�
WKDW��,I�\RX�KDYHQ
W�SDLG�\RXU�GXHV�GXH�WR�ÞQDQFLDO�KDUGVKLS��Þ[HG�LQFRPH��HWF���GRQ
W�
VWUHVV�LW��-XVW�OHW�PH�NQRZ��DQG�,�ZLOO�GLUHFW�RXU�WUHDVXUHU�RI�\RXU�VWDWXV�DQG�ZH�ZLOO��
VHWWOH�ZKHQ�WKLQJV�JHW��EHWWHU��7KLV�ZLOO�QRW�DIIHFW�\RXU�VWDQGLQJ�DV�D�&RXQW�����������������
$GGLWLRQDOO\��,�ÞUPO\�EHOLHYH�WKDW�DV�&RXQWV��ZH�DOZD\V�WDNH�FDUH�RI�RXU�RZQ�ÞUVW��,I�
WKLV�HFRQRPLF�GRZQWXUQ�KDV�UHVXOWHG�LQ�D�KDUGVKLS�WR�\RX�RU�\RXU�IDPLO\��OHW�PH�NQRZ�
DQG�,�ZLOO�GLUHFW�RXU�WUHDVXUHU�WR�UHIXQG�\RXU�\HDUO\�GXHV�WR�\RX��,�NQRZ�LW�LVQ
W�PXFK��
EXW�DV�D�FOXE�LW�LV�VRPHWKLQJ�WKDW�ZH�FDQ�GR�WR�KHOS�HDFK�RWKHU��2QFH�WKLQJV�DUH�EDFN�
WR�QRUPDO��ZH�FDQ�VHWWOH�EDFN�XS�WKH�GXHV��$JDLQ��WKLV�ZLOO�QRW�DIIHFW�\RXU�VWDQGLQJ�DV�D�
&RXQW��DQG�QRERG\�H[FHSW�P\VHOI�DQG�RXU�WUHDVXUH�ZLOO�NQRZ� 
 
,Q�FORVLQJ��DOWKRXJK�,�KRSH�WKDW�WKLV�ZLOO�EH�D�VKRUW-OLYHG�VWDWXV��,�EHOLHYH�WKLV�ZLOO�EH�RXU�
QHZ�QRUPDO�IRU�D�IHZ�ZHHNV��,�KRSH�WKDW�ZH�FDQ�SXOO�RII�RXU�&DU�	�&RIIHH�HYHQW�DW�WKH�
HQG�RI�0D\��3OHDVH��GR�DOO�WKDW�LV�QHFHVVDU\�WR�NHHS�\RX�DQG�\RXU�IDPLO\�KHDOWK\��,I�
WKHUH�LV�DQ\WKLQJ�WKDW�\RX�QHHG�WKH�FOXE�WR�GR�LQ�DVVLVWDQFH��GR�QRW�KHVLWDWH�WR�UHDFK�
RXW�WR�PH�RU�RQH�RI�WKH�RIÞFHUV� 
 
'RQ
W�IRUJHW��GULYLQJ�\RXU�YHKLFOHV�RQ�D�QLFH�GD\�FRXOG�EH�FRQVLGHUHG�VRFLDO����������������
GLVWDQFLQJ��,W�FRXOG�DOVR�EH�FRQVLGHUHG�JRRG�IRU�WKH�VRXO� 
 
'DYH 
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$IWHU����<HDUV��7KLV�6WUHHW�5RG�&DPH�%DFN�7R�.HHS�2Q�:LQQLQJ 
7LP�%HUQVDX��$XWKRU  (ULF�*HLVHUW��3KRWRJUDSKHU 

 
7LP�.HUULJDQ
V������)RUG�5RDGVWHU�ZDV�RQH�RI����H[WUDRUGLQDU\�VWUHHW�URGV�FRPSHWLQJ�IRU�WKH�
$PHULFD
V�0RVW�%HDXWLIXO�5RDGVWHU�DZDUG�DW�WKH������*UDQG�1DWLRQDO�5RDGVWHU�6KRZ� 
,W�ZDV�QRW�MXVW�RQH�RI�WKH�EHVW-ORRNLQJ�DQG�EHVW-EXLOW�FDUV�RI�WKH�
\HDU��DV�LW�ZRXOG�JR�RQ�WR�EH�RQH�RI�\HDU
V�PRVW�KRQRUHG�URGV��
JUDEELQJ�WRS�KRQRUV�ZKHUHYHU�LW�VKRZHG�XS��$V�XVXDO��PRVW�RI�WKH�
$0%5�FRQWHQGHUV�ZHUH�IUHVKO\�EXLOW�ULGHV��.HUULJDQ
V��VWXQQLQJ�
EXUJXQG\������)RUG�LV�EHWWHU�GHVFULEHG�DV�IUHVKO\��UHEXLOW��7KH�
5RDGVWHU�WKDW�JRW�VR�PXFK�DWWHQWLRQ�ODVW�\HDU�JRW�DQ�HTXDO�DPRXQW�
RI�DWWHQWLRQ����\HDUV�DJR��ZKHQ�WKH�FDU�ZDV�D�5LGOHU�$ZDUG�ÞQDOLVW�
DW�WKH������'HWURLW��$XWRUDPD��/DWHU�WKDW�\HDU��LW�DSSHDUHG�RQ�WKH�
FRYHU�RI�6WUHHW�5RGGHU�0DJD]LQH
V�2FWREHU�LVVXH��%\�WKH�WLPH�LW�
VKRZHG�XS�DW�WKH�*UDQG�1DWLRQDO�5RDGVWHU�6KRZ�LQ�������LW�KDG�
XQGHUJRQH�D�WKRURXJK�WUDQVIRUPDWLRQ�DQG�HYHQ�KDG�D�QHZ�QDPH��
7LPHOHVV� 

7LPHOHVV�7KHQ 
,Q�������6WUHHW�5RGGHU�UHSRUWHG�WKDW�.HUULJDQ
V�URDGVWHU�ZDV�EXLOW�E\�/HRQDUG�/RSH]�DQG�WKH�

FUHZ�DW�'RPLQDWRU�6WUHHW�5RGV�LQ�%UHQWZRRG��&DOLIRUQLD��WKH�
VKRS�LV�QRZ�ORFDWHG�LQ�QHDUE\�7UDF\���7KH�DOO�VWHHO�DIWHUPDUNHW�
ERG\��EXLOW�ZLWK�D�ODUJH�SHUFHQWDJH�RI�FXVWRP�IDEULFDWHG�VKHHW�
PHWDO��ZDV�H[WHQGHG�WR�PDNH�URRP�IRU�WKH�PRGHUQ�)RUG���������
HQJLQH��7KH�UXQQLQJ�ERDUGV�ZHUH�OHQJWKHQHG���LQFKHV�WR�PDWFK�
WKH�VWUHWFKHG�ZKHHOEDVH��7KH�ERG\�ZDV�ZLGHQHG���LQFKHV����LQ�
WKH�UHDU�DQG���LQFKHV�LQ�HDFK�UHDU�IHQGHU��7KH�GRRUV�ZHUH������
UHVKDSHG�DQG�VWUHWFKHG�������LQFKHV��+DQGPDGH�IURQW�IHQGHUV�
ZHUH�PRGLÞHG�WR�IORZ�LQWR�WKH�ORZHU�JULOOH�DUHD��7KH�'RPLQDWRU�
FKDVVLV�LQFOXGHG�LQGHSHQGHQW�IURQW�DQG�UHDU�VXVSHQVLRQ�����
FRPSRQHQWV�DQG�D�FXVWRP�IDEULFDWHG�IUDPH��7KH�:LQWHUV�TXLFN
-FKDQJH�UHDU�UDQ������JHDUV��DQG�ORZ�SURÞOH�0LFKHOLQ�WLUHV�
UROOHG�RQ���-�DQG���-LQFK�&RORUDGR�&XVWRP�ZKHHOV��7KH���������

HQODUJHG�HQJLQH�FRPSDUWPHQW�JORZHG�ZLWK�FKURPH�SDUWV�RQ�WKH����-OLWHU�)RUG�'2+&�&REUD�
HQJLQH�ZLWK�DQ�$7,�3UR&KDUJHU�EORZHU��WLHG�WR�D�7UHPHF�ÞYH-VSHHG�WUDQVPLVVLRQ��)RU�WKH����
LQWHULRU��&ODVVLF�,QVWUXPHQWV�FXVWRP�EXLOW�D�VHW�RI�JDXJHV�IHDWXULQJ�WKH�LQVLJQLD�RI�5HG�/LQH�
2LO��WKH�FRPSDQ\�ZDV�IRXQGHG�E\�.HUULJDQ���6LG�&KDYHUV�XSKROVWHUHG�WKH�FXVWRP�EXFNHW�
VHDWV�DQG�SDQHOV�LQ�UHG-G\HG�OHDWKHU��DQG�FRYHUHG�WKH�IORRU�ZLWK�UHG�FDUSHW��FUHDWLQJ�D������
PRQRWRQH�WKHPH�ZLWK�WKH�SDLQW��7KH�FXVWRP�FRORU�ZDV�FDOOHG�5HG�/LQH�5HG��PL[HG�IURP�
'X3RQW��QRZ�$[DOWD��+RW�+XHV�DQG�VSUD\HG�E\����������
&UHDWLYH�,PDJHV� 

7LPHOHVV�1RZ 
7KH�LPDJLQDWLRQ�DQG�YLVLRQ�WKDW�JRHV�LQWR�D�VWUHHW�URG���
SURMHFW�GRHVQ
W�VWRS�ZKHQ�D�SURMHFW�JHWV�ÞQLVKHG��
(YROYLQJ�LGHDV�DQG�FKDQJLQJ�WDVWHV�KDYH�EHHQ�WKH�
GULYLQJ�IRUFH�LQ�WKLV�KREE\�VLQFH�WKH�EHJLQQLQJ����������
HVSHFLDOO\�ZKHQ�\RX
UH�WDONLQJ�DERXW�HQWKXVLDVWV�OLNH�
7LP�.HUULJDQ��EXLOGHUV�OLNH�/HRQDUG�/RSH]��DQG�FXWWLQJ
-HGJH�FDUV�OLNH�WKLV�URDGVWHU��:KHQ�.HUULJDQ�GHFLGHG�
WR�WUHDW�WKH�FDU�WR�D�FRPSOHWH�PDNHRYHU��KH�NQHZ�KH�
ZDQWHG�WR�LQFOXGH�WKH�RULJLQDO���SOD\HUV�ZKR�KDG�����
FRQWULEXWHG�WR�WKH�VXFFHVV�RI�WKH�FDU
V�ÞUVW�YHUVLRQ��
VSHFLÞFDOO\�/RSH]�DQG�&KDYHUV� 
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3DXO�%ODWW�DW�'RPLQDWRU�PDGH�WKH�PDMRU�ERG\�PRGV��0RVW�RI�WKH�VW\OH�HOHPHQWV�WKDW�KDYH�
EHHQ���UHWDLQHG�DQG�WKH�RQHV�WKDW�KDYH�EHHQ�WUDQVIRUPHG�FDQ�EH�VSRWWHG�TXLFNO\��6WDUW�ZLWK�
WKH�SDLQW��,W
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